

















15. COMMITMENT

The Company signed a contract with Water Supply Construction and
Investment Company for o ce rental of VND1.6 billion each year for
the duration of 2 years.

Since 03 September 2005, the Company received a contract related
to the land No. 178/HD/TLD/UDEC.2001 dated 06 June 2001 signed
between the PMU of Petrovietnam Fertilizer and Chemicals Plant
and Ba Ria-Vung Tau Urban Development and Construction Com-
pany for renting land and infrastructure in Phu My | Industrial Zone,
Tan Thanh Commune, Ba Ria — Vung Tau District for 20 years.

The Company signed a contract No. 33/HD with PBC Infrastructure
Development Service JSC for a long term rent to use a land of 20,000
m2 and its infrastructure in Nhon Binh Industrial Zone, Nhon Trach
Commune, Quy Nhon City for 45 years.

Requisition schedule of commitment as at balance sheet date are
as follows:

31/12/2007 01/09/2007

VND VND

Within one year 7,414,006,766 1,699,924,878
In the second to fifth years inclusive 13,593,968,418 17,609,483,080
After fiveyears 27,187,936,836 30,586,428,940
48,195,912,020 49,895,836,898
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16. TRANSACTIONS AND BALANCES WITH RELATED PARTIES
During the year, the Company entered into the following significant

transactions with its related parties:

Vietnam National Oil and Gas Group

- Profit payables

- Capital payables

- Interest on receipts from selling state's capital
Selling URE to PetroVietnam's subsidiaries
Buying gas from PetroVietnam Gas Corporation

Directors’ remuneration

Related party balances:

From 1/09/2007
t031/12/2007

VND
1,130,729,736,408
1,047,724,911,360
66,163,342,858
16,841,482,190
431,917,052,236
240,251,335,534

Payable to Vietnam National Oil and Gas Group
Deposits at Petro Vietnam Finance Company
Payable to PetroVietnam Gas Corporation

762,361,043

31/12/2007 01/09/2007
VND VND
469,578,125,390 1,326,434,655,583
160,000,000,000 1,160,000,000,000
124,019,715,984 272,066,214,432



17. CAPITAL COMMITMENT

In according to Resolution No. 075/NQ-HDQT dated 17 December 2007
issued by the Board of Management on “the approval of tasks and plansin
2008" the total amount of basic construction and equipment purchase of
the Company is VND 350,950,000,000.

18. EVENTS AFTER THE BALANCE SHEET DATE

Pursuant to Resolution No. 011/NQ-HDQT dated 05 February 2008,
the Board of Management approved and commented on the follow-
ing contents:

- Approve the plans on withdrawing CO2 project, NPK manufacture factory
project, business and office rental project, Melamine manufacture project.
- Approve the purchase of PetroVietnam Fertilizer and Chemicals JSC stocks
to create stock reserve with the limitation of 1 million stocks. The value is
VND 65,000 per stock.

- Agree with suggestion for 2007 profit distribution so as to summit share-
holders’ conference as follows:

- Extract financial provision fund: 10%.

- Extract development investment fund: 15%.

- Extract welfare fund: 4.95%.

- Reward the PMU: 0.05%.

- Share dividend interest: 70%.

19. COMPARATIVE FIGURES

The Company became joint stock company as at 01 September 2007 so the
financial statements for the period from 01 September 2007 to 31 Decem-
ber 2007 had no comparative figures. The figures in comparative columns of
balance sheet as at 31 December 2007 and the financial notes are trans-
ferred figures from PetroVietnam Fertilizer and Chemicals Company to the

Company as at 01 September 2007.
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Address: 10 Pho Quang Street, Ward 2, Tan Binh District, HCM City, Vietnam
Tel.: 84.8.9974748 (12 lines)
Fax: 84.8.9974757

PETROV/IETNAM Email: damphumy@pvfcco.com.vn

PVFCCo Website: www.damphumy.vn




